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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF BADRIDAS INVESTMENT COMPANY LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of BADRIDAS INVESTMENT
COMPANY LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2020,
the Statement of Profit and Loss {including the statement of Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended and notes
to the Ind AS Financial Statements including a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act,2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, the loss (including other comprehensive income), changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the standards on
auditing(SAs) specified under section 143 (10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the auditor’s responsibilities for the audit of the
ind AS financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act 2013 and the rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Ind AS Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in
the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We did not determine any
Key audit matters to be communicated in our report.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure to
Board’s Report but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users.taken on the basis of these Ind AS financial statements.




As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adeguate internal
financial controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the Financial Statements represent the underlying transactions
and events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Ind AS financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatemnents
in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Ind AS Financial Statements for the financial year
ended 31% March 2020 and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation,precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.
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Report on Other Legal and Regulatory Reguirements

1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give in the Annexure-A
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

4.

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

. In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

. In our opinion, the aforesaid Ind AS financial staterments comply with the Accounting Standards specified

under Section 133 of the Act, read with Companies {Indian Accounting Standards) Rules, 2015, as amended
and Rule 7 of the Companies (Accounts) Rules, 2014,

. On the basis of the written representations received from the directors as on 31st March, 2020 taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Ind AS financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure-B". Our report expresses an unmodified opinion on the adequacy and operating effectiveness
of the company’s internal financial controls over finandial reporting.

. With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197{16) of the Act, as amended:

In our opinion and to the best of our information and according to explanations given to us, the
remuneration paid/provided by the company to its Managing directors for the year ended 31% March,
2020 is in accordance with provisions of sub section (3) of section 197 read with Schedule V to the Act.

. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

i. The Company has not disclosed the impact of pending litigations on its financial position in its Ind AS
financial statements in accordance with generally accepted accounting practice as stated by us in
clause vii (b) of Annexure A hereunder,

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

ii. There were no amounts which were reguired to be transferred to the Investor Education and
Protection Fund by the Company.

For H. R. Agarwal & Associates
Chartered Accountants
Firm's registration no. 323029E
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The Annexure A referred to in our Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31* March, 2020. We report
that:

ii)

ii)

v)

i)

{2) The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets on the basis of available information.

(b) As Explained to us, all the fixed assets have been physically verified by the management,
which in our opinion is reasonable having regard to the size of the company and the nature of
its assets. No material discrepancies were noticed on such physical verification. Useful life of the
fixed assets has almost exhausted.

(c) According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company does not hold any immovable
property.

As explained to us, Inventories consisting of physical shares and securities {Quoted and
Unquoted) have been physically verified by the management during the year. In our opinion the
frequency of verification is reasonable and no material discrepancies were noticed on such
verification.

The company has not granted any loans, secured or unsecured to companies, firms, limited
liability partnership or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly, clause (iii) of paragraph 3 of the Order is not a pplicable to
the Company.

The Company is a non banking financial Company and it has complied with the provisions of
section 185 & 186 of the Act, to the extent applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in pursuance to sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed thereunder.

Being a Non Banking Finance Company, the Central Government has not prescribed the
maintenance of Cost Records under section 148 (1) of the Companies Act, 2013.

vii} (a) According to the records of the company, the Company is generally regular in depositing

with appropriate authorities in respect of undisputed statutory dues including provident fund,
employees state insurance, income-tax, sales tax, GST, service tax, custom duty, excise duty,
value added tax, cess and other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of aforesaid dues were in arrears, as at 31st March, 2020 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of VAT, sales
tax, GST, Service tax, duty of custom, duty of excise on account of any dispute, except Income
Tax which have not been deposited on account of any dispute. Details of dues of Income Tax
which have not been deposited as on 31* March, 2020 on account of disputes being Appeal

filed with High Court by the Income Tax Department are given below: =
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Sr | Habiiveof ‘tr;“,:;,l; I;:t Assessment Year | Forum where _
No. Name of Statue e Iiloid to which the disputeis |
(Rs) amount relates Pending
1 152,472 1983-84
= | 2,41,359 1984-85 |
3 _ 2,47,807 1985-86
4 | Income Tax Act, 1961 | Income tax 2,29,879 198687 —_ High Court
L5 ] 2,41,206 1987-88 |
6 | 2,33,136 1988-89
7] | 532,233 1989-90
| 8 17,44,699 1998-99

viii) The company has not raised loans or borrowings from any financial institution or banks,

xi)

government or by issue of debentures during the year. Accordingly, clause (viii) of paragraph
of the Order is not applicable to the Company.

The company has not raised any funds by way of further public offer (including debt
instruments) and term loans during the year. Accordingly, clause (ix) of paragraph 3 of the
Order is not applicable to the Company.

According to the information and explanations given to us, no material fraud by the company
or on the company by its officers or employees has been noticed or reported during the
course of our audit.

According to the information and explanation given to us and on the basis of our examination
of the records of the Company, the company has paid/provided for managerial remuneration
in accordance with the requisite approvals mandated by the provisions of section 197 read
with 5chedule V to the Act.

xii) In our opinion and according to the information and explanation given to us, the company is

not a Nidhi Company. Accordingly, clause (xii) of paragraph 3 of the Order is not applicable to
the Company.

xiii) According to the information and explanation given to us and based on our examination of

the records of the Company, the company has not entered into any transactions with the
related parties that require approval under section 177 and 188 of the companies Act, 2013
and the rules made there under. Accordingly, clause (xiii) of paragraph 3 of the Order is not
applicable to the Company.

xiv) According to the information and explanation given to us and based on our examination of

the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
clause (xiv) of paragraph 3 of the Order is not applicable to the Company.

xv) According to the information and explanations given to us and based on our examination of

the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. e




xvi)The company is Non-banking Financial Company and is duly registered under section 45-14 of
the Reserve Bank of India Act, 1934.

For H. R. Agarwal & Associates

Chartered Accountants e
Firm's registratiun no. 323(}29E A k) N
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Partner N, o
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Place: Kolkata
Date: 31* July, 2020



ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT on the Ind AS Financial
Statements of BADRIDAS INVESTMENT COMPANY LIMITED

Report on the Internal Financial Controls under Clause [f) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

To the members of M/s. BADRIDAS INVESTMENT COMPANY LIMITED

We have audited the internal financial controls over financial reporting of M/s. BADRIDAS INVESTMENT
COMPANY LIMITED (“the Company”) as of 31 March 2020 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these standalone Ind AS financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting with reference to these standalone
Ind AS financial statements

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting with reference to these standalone Ind AS
financial statements includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acguisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with reference to these
standalone Ind AS financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these standalone Ind AS financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting
with reference to these standalone Ind AS financial statements to future periods are subject to the risk
that the internal financial control over financial reporting with reference to these standalone Ind AS
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals system
over financial reporting with reference to these standalone Ind AS financial statements and such internal
financial controls over financial reporting with reference to these standalone Ind AS financial statements
were operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For H.R. Agarwal & Associates

Chartered Accountants )
Firm Reg. No. 323023E G LN
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Place: Kolkata
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Balance Sheet [y
as at 31st March, 2020

BADRIDAS INVESTMENT COMPANY LIMITED

MNotes | As at 31.03.2020

As at 31.03.2019

As at 31.03.2018

ASSETS
1. Non-Current Assets
(z) Property, Plant and Equiprment
(b] Financial Assets
y (i} Investments .
{d} Other Non-Current Assets
Total Non Current Assets
Z. Current Assets
Ea-:l Inventories
{b) Financial Assets
{l) Cash & Cash Equivalents
{ii} Other Financial Assets
{c] Other Current Assets
{d) Deferred Tax Assets{Net)
Total Current Assets .
TOTALASSETS
EQUITY AND LIABILITIES
EQUITY _
(a} Equity Share Capital
(b} Other Equity

Total Equity attributable to equity
shareholders of the Company
LIABILITIES
1. Non-Current Liabilities

{2} Financial Liabilities

(i} Borrowings

(b} Deferred Tax Liakilities
Total Non-Cu rrent Liabilities
2. Current Liabilities

{a) Other Current Liabilities

tbﬁ Provisions
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES
Summary of Significant Accounting
Policies and Motes on Accounts

3.01 £9,512,20

3.02| 9,36,52808.00

1,14,334.20

9,21,46,545.40

1,73,532.86

2,62,24,176.47

3.03| 1,99,75,000.00 2,07,30,000.00 3,05,93,000.00
11,36,97,320.20 11,29,90,879.60 4,69,90,709.33

3.04| 1,33.59,382.40 1,53,42,660.35 95,20,726.06
3.05 2,45,780.98 2,765,194 78 77,781.46
3.06 33,28,228.00 29,86,338.00 35,29,297.00
307 2,56,411.10 2,45,105.10 5,36,772.80
2.08 29,381.00 83,444.00 £9,543.00
1,72,79,183.48 1,89,33,742.23 1,38,34,120.32

13,09,76,503.68

13,19,24,621.83

6,08,24,829.65

300  47,62,570.00 47,62,570.00 47,62,570.00
3.10| 10,64,48,265.65 10,74,00,401.81 5,47,03,693.11
11,12,10,835.65 11,21,62,971.81 5,94,66,263.11

311 - - 4.54
3.12| 1,86,83,515.03 1,88,00,475.02 96,417.00
1,86,83,515.03 1,88,09,475.02 96,421.54

=

3.13 8,81,250.00 7,57,592.00 11,97,885.00
3.14 2,00,903.00 1,94,583.00 64,260.00
10,82,153.00 9,52,175.00 12,62,145.00
13,09,76,503.68 13,19,24,621.83 6,08,24,829.65 |

As per aur report of even date

ForHR q.garwal & Asus'ndates'
Chartered Accountants
Firm's Registration Mo, :323029E

"’w et

Hari Ram Agarwal, FCA
Partner
membership Mo, : 057625

Knlkgta
31st July, 2020
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CFO
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|BADHIDAS INVESTMENT COMPANY LIMITED
{CIN : L Eruowum:fzpl,cuzaml
Statemmt Df Profit & Loss

ifor ﬂme*.rear ended 31st March, 2020

Motes 2019-20 2018-14 2017-18
INCOME
| |Revenue From Operations. 3 315! 142682500 1839,65200| 200713600
Il |Other Income 3.16 41,802.00 47,653.00 6,205.00
I (Total incumE {H—Il] 14,68,627.00 12.57,305.00 20,13,341.00
W |EXPENSES g
[iﬁEfeaseJ,IDecrease in Inventnnes of Finished Gm-ds..‘.itnck in Trade and Work-in-
Progress 3.17 - 2,33.873.78
Emplaoyee B-Eﬂeﬁt Expenses 3.18 11,57,634.00 10,67, 228.00 12,92,522.00
Deprediation :md amortisation Expenses 3:.01 28,087.00 A40,435.00 £8,543.14
Other Expenses L 319 &89,92380  9.6257180| 158213065
Total Expenses {l‘ufll 20,75,644.80 73,04.111.58| 29,33,195.73
v |Profit/(Loss) Before euceptmnat iterns and tax {I-1V) -E,07,017.80 -4,16,806.58] -9.19.854.79
Wi Em:eptmna!l Items 3.20 -1,936.00 -1,268.00 -826.00
VI |Profit/(Loss) Before tax v-vi) .6,05,081.80] -8,15538.58| -9,19,028.7%
Vil | Tax Expense
Earlier year Tax - 1,65,504.70
Current Tax A - . -
Dgferred Tax _'_E:_-:penses,.fmevemq!}_ -5,937.00 -13,801.00 12,361.00|
1% |Profit/(Loss) for the period (VI-VI) 5,99,144.80]  -5,67,142.28| -5,31389.79
X |Other Comprehensive Income
|ltems that will not be ra:lasmﬁed to prnﬂ or loss
Equity instrument thmugl‘r ather mmprehenmr—: income -q,77,015.35( 7,19,78,177.00
Income Tax Effe;_t 1.24,023.99| -1,47,14.326.02
Total Other Comprehensive Income, net of tax -3,52,591.36| 5,32,63,850.98
# |Total Comprehensive Income for the Period (X} -0,52,136.15{ 5,26,95,708.70
Xl |Earnings Per Equity Share
[1] Basic and Diluted [Face value of Re 10 each) -1.26 -1.19 -1.96

Summary of S|gmr:an1: Accounting Policies and Notes on Accounts

As per our report of even date

|For H R Agarwal & Associates

n:ha rtered Accountants
4 |F‘rm 5 Etu;yglstratml‘: Mo, 32302975

. .&MJ""i
- i' )
'Hart Ram Agarwal, FCA
Partner
| Membership No. : D57625
UDIN: 0S5 FEA EAAAAﬁctﬂ I-{j
Kolkata
31st July, 2020
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r Statement o
-,-est ended 315t Mar«:h EDED

2018-20 2018-18 2017-18
A, GASH FLOW FROM OPEFIA'I'ING ACTWITIES : )
NE'TPR-DFn'{Los:.BEFuRE TAX AND | EXCEFTIGHAL ITEMS y -£,07,017.30 -,16,B06.58 -5,19,854.79)
_Add: ADIUSTMENTS FOR e
= Dwpreciation, .Amnrﬂﬂtﬂn &Impnln-nem Expanses 25,087.00 40,433.00 SB535.14
o 'Prufagg_-_s:leo{afﬁr: Bulldirg B 19 E
Lmsnnﬂ:mi!dujfﬁtd.&mw i = 16, 73500 18 760,645
Interest =5 S = - [
- Excess liability wn::en 1 back 11 === -
= Loss on dupmuuﬂnms: H.ecmhle wnl‘tznoﬁ d
= Bad Debs written off - .
[: Lerss on discard nﬂnuen’nnu 3
l.oss-un!ﬁ.dwn:es"ﬁ'rn‘tm aff = E
Loss en Investrnents/interest r-:::wahle wiritten off
Interest Reu:mw:d o, L] -10,156.00 :
ividend 'Hmwtd 5,381 0] =7, 577.00] -6, 205,00
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES -5,77,732.80 -3,65,184.92 -8,67,516.65
Acd: INCRERSE / (DECREASE]IN WORKING CAPTAL 3 Tl
Trade Fayables, Other Financial Liakilities and ¢ current Liakilities 1,23,65%.00 -4,40,193.00 ,73,084.24
Prawision for Emplopee Benefits e = £.320.00 1,30,323.00 46000
Prﬂ\'l!il-'ll'l
Aol - D'ECHFAS.E - INCREASE) |ru WORKING CAPITAL
Ir\w.‘nmne: - 400 13387378
dee hm:elwhh-_s =
Losns & ather Fna ncial ass-u 1,74,533,02
Crthes Assats -11.306.00 3,91667.70 £.614.00
b A e =% : 11867100 3,15,571.43
CASH GEMERATED FROM O OPERATION -2,59,060.50 19,6134 -5,825.41
Less - Direci Taxes Paid m 0.00 1,65,504.90 .00
NET EASH FLOW FRDM DFERMING M:TMT‘IEE -4,59,0650,80 -2,15,118.14 -6,525.41
E. CA.SH FLOW FROM !N'.I'ESHNG M‘I‘NJ'I‘IES |
Sale Of Property, Plant & Equipment
sabe O Invertary = =
Sale Of Investmerits .
Interest Recesved = = | 10,156.00
Dividend Received - £,381.00 757700 5,205.00]
i = 3 15,537.00 7.577.00 £,206.00
Less ; Purchase of Property, Plant & Equipmient
Pur:haseafln:angihle fasets g
FurrJ-nase of Investments-
MET CASH FLOW anl INVESTING AI:TMTIES 15,537.00 7.577.00
C. CASHFLOW FROM FINANCING ACTIVITIES:
Decrease! {Irm‘eas.e:l in ng term Loans and Advances 7,55,000.00/ -1,37,000.00 15,50,000.00/
Decreasel (Increase) in Short ferm Loans anu:l Advances +3,41,830.00 £.42,555.00 13.75.467 00
'm:r\ease."iDm.‘:rn-s-el in Other Long Term Ll&blh‘tll‘s 0,00 4,54,
|n|:r:a's=,|' [Dbf_l'\eapej in Long T Term Provisian 0.00 -B26.00
Loan Taken.i’lﬂ.:pem] =
interest Paid i
Dluidrnd Paid
Carparate D Dwid:nd Tax
NET CASH FLD"N FROM FINANCING NI:WlTI-EJ’S 4,13,110.00 4,05,954.06 000
0. EFFE'I:T DF FOREIGM EXCHAHGE FLUI:TUHTIGN
MET l:H.n_m_‘,Es IN CASH & CASH El.'JUI'u'.nLENTS {A+E+C) -30,413.50 1,08,413.32 62041
CASH & CASH EQUIVALENTS-OPENING BALANCE 2,76,194.78 _ FT.ELAG| TEADLET
CASH & GASH I:—GI.II-W«LEN‘IS-C-LOEINE BALANCE 245,780.08 2,76,194.78 77, 78146
Cash & Cash Equivalents includes : )
Balance with Banks 23388200 1.49.476.81 74,354.49
Cheque inhand 0.od 70,875,008
Cash oﬂhawil 11,8%8.97 584297 139597
Total cash & Cash Equivahﬂt’- [Mﬁr note na. @ 3400 2,45.T80.58 2.76,194.78, 7. ?31_.45‘
Met cash & Cash Equivalents for cash flow statement 2,45,780.95 2,76,194.78 77,751.46
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Statement of Changes in Equity

y Reserve & Surplus Dther Comprehensive Income
Equity Equity Total Equity
Particulars Share General ‘Resarve Securitias Retatined Component attributable to
Capital Resarve Fund [REI) Pramium Earnings through Other equity share
Reserve Comprehansive holders of the
Incomi company
Balance as at 01.04.2017 0.00 1,61,83,318.02 5,60,276.00 3,48,00,000,00 40,91, 46888 0.00 5,56,35,082.90
Profit for the Period -0,31,380,79 -8,31,385.79
Other Comprehensive Incomea 0,00 .00/
Income Tax Effect (.00 000
Total Comprehensive Income 0.00 0.00 1 -5,31,369.79 0,00 -9,31,389.79
Balance as at 31.03.2018 0.00 1,61,83,318.02 5,60,276.00/ 3,48,00,000.00 31,60,099.09 0.00 5,47,03,693.11
Balance as at 01.04.2018 0.00 1,61,83,318.02) 5,60,276.00 3,48,00,000.00 31,60,09%.09 0.00 5,47,03,693.11
Prafit fior the Period 567,142.28 -5,67,142.28
Other Comprehensive Incoms 7,19,78,177.00 7,19,78,177.00
Income Tax Effect -1.87,14,326.02 -1,87,14,326.02
Total Comprehensive Income 0.00 0.00 -5,67,142.28] 5,32,63,850.98 §,26,96,708.70
Balance as at 31.03.2019 0.0 1,61,83,318.02 5,60,276.00 3,48,00,000.00 25,92,956.81 532,63 850.98 10,74,00,401.81
Balance a3 at 01.04.2019 0,00 1,61,83,318.02 5.60,276.00 3,48,00,000,00 25,92,956.81 5,32,63,850,98|  10,74,00,401.81
PrafitfiLoss) for the Pericd -£,09,144.80 5,99, 144.80
Other Comprehensive Income -,77,015.35 -4,77,015.35
Income Tax Effect 1,24,023.09 1,24,023.99
Total Comprahensive Incomae 0.00 0,00/ -5,99,144.80 -3,52,991.36 -0,52,136,16
Balance as at 31.03.2020 0.00 1,61,8%,318.02 5,60,276.00 3,48,00,000.00 19,93,812.01 5,20,10,859,62 10,64,48,265.65
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BADRIDAS INVESTMENT COMPANY LIMITED
{CIN : L67120WB1972PLCO2B566)
2.1 Efeect of IND as adoption on the Balance She

et as at 31st March 2019 and 1st April 2018

summary of Significant Accounting
Policies and Motes on Accounts

As at 31st March 2019 As at 1st April 2018
Effect of Effect of
transition to transition to
IGAAP IndAS Ind AS |GAAP IndAS Ind AS
ASSETS :
1. MNon-Current Assets
(a) Property, Flant and Equipment £9,512.20 (9,512.20 1,73,532.86 - 1,73,532.86
(b} Financial Assets
{i) Investments 2,77,30,439.07 6,59,22,368.93 | 9,36,52,808.00 2,62,24,176.47 - 2.62,24,176.47
(d) Other Mon-Current Assets 1,99,75,000.00 - 1,99,75,000.00 2,05,93,000.00 . 2,05,93,000.00
Total Non Current Assets 4,77,74,951.27 6,59,22,368.93 11,36,97,320.20 4,69,90,709.33 4,69,90,709.33
2. Current Assets
{a) Inventories 73,03,574.33 60,55,808.07 1,33,59,382.40 95,20,726.06 . g5,20,726.06
[b) Financial Assets
(i) Cash & Cash Equivalents 2,45,780.98 - 2,45,780.98 77,781.46 - 77,781.46
{ii}) Other Financial Assets 33,28,228.00 . 33,28,228.00 35,29,297.00 . 35,29,297.00
(c) Other Current Assets 2,56,411.10 - 2.56,411.10 6,36,772.80 - G6,36,772.80
{d) Deferred Tax Assets(Net) %9,381.00 - 89,381.00 69,543.00 - (9,543.00 |
Total Current Assets 1,12,23,375.41 60,55,808.07 1,72,79,183.48 1,38,34,120.32 1,38,34,120.32
TOTAL ASSETS 5,%9,08,326.68 7.19,78,177.00 13,09,76,503.68 6,08,24,829.65 6,08,24,829.65
EQUITY AND LIABILITIES
EQUITY i
{a) Equity Share Capital 47,62,570,00 - 47,62,570.00 A7.62,570.00 - 47,62,570.00
(b} Other Equity 5.31,84,414.67 5,32,63,850.98 10,64,48,265.65 5,47,03,693.11 - 5,47,02,693.11
Total Equity attributable to equity
sharehaolders of the Company 5,79,46,984.67 5,32,63,850.98 11,12,10,835.65 5,94,66,263.11 5,94,66,263.11
LIABILITIES
1. Mon-Current Liabilities
{a) Financial Liabilities
(i} Borrowings - . - 4.54 - 4,54
(b} Deferred Tax Liabilities -30,810.99 1,87,14,326.02 1,86,83,515.03 96,417.00 - 05,417.00
Total Non-Current Liabilities -30,810,99 1,87,14,326.02 1,86,83,515.03 96,421.54 96,421.54
2. Current Liabilities :
(a) Other Current Liahilities B,B1,250.00 - 8,81,250.00 11,97,885.00 - 11,97,885.00
(b} Provisions 2,00,903.00 - 2,00,903.00 64,260.00 7 64, 260.00
Total Current Liabilities 10,82,153.00 - 10,82,153.00 12,62,145.00 12,62,145.00
TOTAL EQUITY AND LIABILITIES I 5,89,98,2326.68 | 7,19,78,177.00 13,09,76,503.68 6,08,24,829.65 6,08,24,829.65

-




BADRIDAS INVESTMENT COMPANY LIMITED

_HDZ L67120WB1972PLCO285 mm”_

2.2 Effect of IND AS adoption of the mﬁ»m:._m:" of Profit and Loss

Year Ended 31st March 2020 Year Ended 31st March 2019
Effect Transition Effect Transition
IGAAP to IND AS Ind AS IGAAP to IND AS Ind AS
~ |INcoMmE LA WS Aol B, e L il ] g TR
I |Revenue From Operations . ; R 14,26,825.00| 18,39,652.00 | 18,39,652.00
Il |Other Income S o T Lo L 41,802.00 41,802.00 47,653.00 47,653.00
1l |Total Income (I+11) Seaiia ki R T 14,68,627.00 14,68,627.00] 18,87,305.00 18,87,305.00
IV |EXPENSES _ LW T NEFea i | | Al =L
{Increase)/Decrease in F:mﬂn_:mm af m_s_m:ma mooﬁ_uhmﬁonx in Trade and qux-_:-
|Progress o - i : ¥ | - e 2,33,873.78 2,33,873.78
~ |Employee Benefit Expenses g3 ¥ | 115763400 11,57,634.00| 10,67,228.00] 10,67,228.00
~ |epreciation and amortisation Expenses / T  28,087.00 Al 28,087.00]  40,438.00 40,438.00
Other Expenses . K ) | 889,923.80 S 5,89,922.80] _ 9,62,571.80 9,62,571.80
|Total Expenses (IV) Wl 20,75,644.80 20,75,644.80] 23,04,111.58 23,04,111.58
V_|Profit/{Loss) Before exceptional items and tax (I-IV) ~ | -6,07,017.80 -6,07,017.80] -4,16,806.58 -4,16,806.58
VI |Exceptional ltems A Y -1,936.00 -1,936.00 -1,268.00 -1,268.00
Vil |Profit/(Loss) Before tax (V-VI) i £l -6,05,081.80{ 6,05,081.80| -4, 5. 538.58 ; -4,15,538.58
VIl |Tax Expense 1] il = [TE Sy N0 3 NE . !
EarfieryearTax i % il - B . 1,65,504.70 - 1,65,504,70
| currentTex I i i il e = A . 000 N 000
3 Deferred Tax Expenses/(Reversal) \ {7 -5,937.00| -5,837.00]  -13,901.00 -13,901.00
X |Profit/(Loss) for the period (VII-VIII) . . : -5,99,144.80 . 5,99,144.80]  -5,67,142.28 5,67,142.28
X |Other noavqmrmzmim Income ; '
Items that will not be Sa_mmﬂ?n_ to naq:olomm p . .

Equity instrument through other comprehensive | income i -4,77,015.35| -4,77,015.35 7,19,78,177.00| 7,19,78,177.00
~ Income Tax Effect I . 1,24,023.99|  1,24,023 99 1,87,14,326.02| -1,87,14,326.02|
Total Other Comprehensive Incame, net of tax_ 3,52,991.36] -3,52,991 36 0.00| 532,63,850.98] 532,63,850.98

¥l |Total Comprehensive Income for the Period (IX+X] .w.mmhi...m._”__ -3,52,991.36| -9,52,136.16] -5,67,142.48 5,32,63,850.98| 5,26,96,708.70




BADRIDAS INVESTMENT COMPANY LIMITED
{CIN & _.mqpmnim_.mqun_.naummmm__
3.3 Effect of IND AS adoption of the Cash Flow Statement

Year Ended 315t March 2020 ..,mﬂ_m__%n 31st March 2019 il
Effect Transition Effect Transition| -
particular 1GAAP to IND AS Ind AS IGAAP to IND AS Ind AS
Met Cash Flow from Ope rating Activities -4,58,060.80 - -4,59,060.80 -2,15,118,14 - -2,15,118.14
Met Cash Flow Investting Activities 15,537.00 - 15,537.00 7,577.00 - 7,57 7,00
Met Cash Flow from Financing Acctivities 4,13,110.00 - 4,13,110.00 4,05,954.46 - 4,05,954.46
Met Changes in Cash and Cash Equivilant -30,413.80 - -30,413.80) 1,98,413.32 - 1,98,413,32
Cash and Cash equivitant Opening Balance 2.76,194.78 - 2,76,194.78 77,781.46 - 77,781.46
Cash and Cash equivilant _u_cm.“__um palance 2,45,780.98 . 2.45,780.98 2,76,194.78 - 2,76,194.78




2.4 First Time adoption of Indian Accounting Standard (Ind AS)

For all periods up to and including the year ended 31° March 2019, the Company had prepared its
financial statements in accordance with the Accounting Standards notified under Section 133 of the
Companies Act, 2013 read together with Rule 7 of the Companies (Accounts) Rules, 2014 [*Previous
GAAF'). This note explains the adjustments made by the Company in restating its financial
statements prepared under previous GAAP for the following:

a) Balance Sheet as at 1" April 2018 (Transition Date);

b} Balance Sheet as at 31 March 2019;
c] Statement of Profit and Loss for the year ended 317 March 2019: and

d) Statement of Cash Flow for the year ended 31" March 2019: and

Exception Availed

The Company to take the following exemption as per Ind AS 101 to facilitate transition from Indian
GAAP (‘Previous GAAP') to Ind AS.

{i) Deemed Cost for Property, Plant and Equipment, Intangible Assets and Investment
Property;

The Company has opted to adopt the carrying amount determined in accordance with the
previous GAAP for property plant and equipment, intangible assets and investment property as
deemed cost on transition,

{ii} De recognition of financial assets and financial liabilities: The Company has opted to

apply de recognition requirements as per Ind AS 109 prospectively for transactions on or
after 1* April 2018.

{iii) Deemed cost for investments in Subsidiaries Associates: The Company has opted to
: apply the exemption of considering previous GAAP carrying amounts as deemed cost
under Ind AS for its investments in Subsidiaries and Associates.

(i) Past Business Combinations: The Company has elected not te apply Ind AS 103-Business
Combinations retrospectively to past business combinations that occurred before the
transition date.




3. Notes Forming Part of the Accounts

3.01 Property Plant & Equipment {Current Year)
PARTICULARS GROSS BLOCK DEPRECIATION NETDLOCK _
AS AT ADDITIONS | DELETION AS AT UPTO WRITTEN |FOR THE UPTO AS AT Al
01.04.2019 | DURING THE |DURING THE | 31.3.2020 01.04.2019 BACK PERIOD | 31.3.2020 | 31.3.2020 | 3133018
YEAR YEAR |
OWMN ASSETS: e
BUILDING [CAR PARKING SPACE) 20,000,00 . 20,000.00] 847165 : 1,203.00 0,674 65 10,225.36] 11 B30
VEHICLES 6,75,133.00 33460400 | 540439.00] 5,72,327.15] 3,17,959.00 26,884.00| 2.61,252.15 59,166.65 1,00 808 AL
TOTAL 6,95,133.00 . 3,34,694.00] 3,60,439.00] 5,80,798.80 3,17,859.00] 28,087.00] 2,90,926.80 69,612.20] 1,14,334 30
PREVIOUS YEAR 10,62,672.86 : 3.67,439.86 | 6,95,133.00] 8,89,040.00| 3,48,679.20 40,438.00| 5,80,798.80] 1,14,334.20 1,73, 82200
201718 10,62,572.86 . - 10,62,572.86| 8,30,496.86 58,543.14| 8,89,040.00] 1,73,532.86 2,32,078.00




Motes Forming Part of the Accounts

3.02 INVESTMENTS
As at As at As at
Particulars 31.03.2020 31.03.2019 31.03.2018

Mon Current

Investment carried at fair value through Other Comprehensive Income

1. In Equity instruments (Unguoted)
{In Other Companies

Equity Shares of Rs.10/- each fully paid up (U nguoted)

Sheela Timber Industries Ltd. 1,17,76,032.00) 1,17,76,032.00 30,66,892.50
305700 (P.Y.=395700 Shares)

Purma Overseas [P) Ltd. 31,68,000.00 31,68,000.00 10,02,500.00
100000 (P.¥.=100000 Shares)

Consolidated Aerials (P) Ltd. 57,21,400.00 55,91,600.00 1,00,00,000.00
20000 (P.¥.=20000 Shares)

Ideal Plaza (P} Lid. 17,66,400.00 17,36,400.00 4,01,000.00
20000 (P =20000 Shares)

Purma Plast Put. Ltd. £9,55,075.00 £9,55,075.00 33,31,002.50
257500 (P.Y.=257500 Shares)

Cutlook Dealcom Pyt. Ltd. 2,63,64,972.50| 2,63,64,972.50 11,54,379.50
282250 (P.Y.=282250 Shares)

Pisneer Urban Land & Infrastructure Ltd. 1,65,36,586.000 1,51,12,416.00 §.96,831.47
12100 {P.Y.=12100 Shares)

Pioneer Plastic Works (P) Ltd. 12,67.020.00 12,67.020.00 £,12,025.00
12000 (P.¥ =12000 Shares)

Eldorado Haoldings {P) Ltd. 54,63,600.00 £3,25,440.00 4,72,178.00
78500 (P.Y =78500 Shares)

7,90,19,085.50 | 7,72,96,955.50 2,21,36,808.97

2.In Equity Instruments {Quoted)

Equity Shares of Rs.10/- each fully paid up, unless otherwise stated (Quoted)

Hindalco Industries Ltd. (Face Value Rs.1/-) 1,86,615.00 4,00,725.00 3,24,490.00
1950 {P.Y.=1950 Shares)

Modi Cament Ltd. - - 2,600.00
200 [P.Y.=200 Shares)

Essar Steel Ltd. - 13,400.00
200 (P.Y.=200 Shares)

Pionser Polyfeb Ltd. 1,27.500.00 1,27,500.00 35,062.50
12750 (P.¥ =12750 Sharas)

Periwal Industrial Corporation Ltd. 16,94,520.00 16,94,520.00 4,25,750.00
81000 [P.Y =81000 Shares)

Pioneer Protec Ltd. 85,60,320.00 £5,60,320.00 25,78,800.00
241000 (P.Y =241000 Shares)

15 M Investments Ltd. 40,64,550.00 40,64,550.00 6,58,215.00
105000 (P.Y.=105000 Shares)

Reliance Power Ltd. 217.50 1,974.50 49 .050.00
174 [P.Y =174 5ha res) 1,46,33,722.50 1,48,49,589.90 40,87,367.50
Total (1+2) 9,36,52,808.00 | 9,21,46,545.40 2,62,24,176.47 |
Aggregate Amount of Quoted Investments & Market Value thereof 1,46,33,722.50 | 1,48,49,589.90 40,87,367.50
Aggregate Amount of Unquoted Investments 7,90,19,085.50 | 7,72,96,955.50 2,21,36,808.97
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Notes Forming Part of the Accounts

303 OTHER NON - CURRENT ASSETS

As at As at As at
Farticulars 31.03.2020 31.03.2019 31.03.2018
Long Term Loan given to related party 1,99,75,000.00 2,07,30,000.00 | 2,0575,000.00
Serurity Deposits = i 18,000.00
Total 1,99,75,000.00 |  2,07,30,000.00 | 2,05,93,000.00
3.04 INVENTORIES
As at As at As at
Particulars 31.03.2020 31.03.201% 31.03.2018
Current
Inventory carried at fair value through Other Comprehensive Income
1. In Equity instruments (Unquoted)
Pioneer Plastic Industries Ltd. [Face Value of Rs. 10/- each) 89,32,896.00 1,08,01,512.00 29,37,528.00
[P.Y.= Shares)
id=al Plaza (P) Ltd. [Face Value of Rs. 10/- each) 13,24, 2800.00 13,02,300.00 5.55,158.00
[P.¥Y.= Shares)
2 In Equity Instruments (Quoted) 1,02,57,696.001 1,21,03,812.00 34,92,686.00
Sharat Heavy Electricals Ltd. (Face Value of Rs. 2/- each)
2533 [P.Y.=2000 Shares) 52,686.40 1,89,848.35 5,01, 2875.06
Fionssr Polyfeb Ltd. (Face Value of Rs. 10/- each)
304500 [P.Y.=304900 Shares) 30,49,000.00 30,45,000.00 55,26,165.00
31,01,686.40 32,38,848.35 60,28,040.06
Total (1+ 2) 1,33,59,382.40 | 1,53,42,660.35 95,20,726.06
Aggregate Amount of Quoted Investments & Market Value thereof 31,01,686.40 32,38,848.35 £0,28,040.06
| Aggregate Amount of Unguoted Investments 1,02,57,696.00 | 1,21,03,812.00 34,92,686.00
3.05 CASH AND CASH EQUIVALENTS
As at As at As at
Particulars 31.03.2020 31.03.2019 31.03.2018
Cash and Cash Equivalents
Balance with Banks 2.33,882.01 1,99.476.81 74 384,49
Cash in hand 11,858.97 5,.842.97 3,396.57
Cheque in Hand - 70.875.00 -
Total 2,45,780.98 2,76,194.78 77,781.46




Notes forming Part of the Accounts

3.06 OTHER FINANCIAL ASSETS
As at As at As at
Particulars 31.03.2020 31.03.2019 31.03.2018
Unsecured, considered good
Inerest Receivable on Loan 33,28,228.00 29.86,338.00| 35,29,297.00

Total 33,28,228.00 29,86,338.00 | 35,29,297.00
3.07 OTHER CURRENT ASSETS
As at As at As at
Particulars 31.03.2020 31.03.2019 31.03.2018
Income Tax deducted at source 2,54,922.10 2,31,753.10 5,64,748.80
Prepaid Expenses 1,489.00 5,392.00 6,957.00
Staff Advance - 800.00 32,000.00
advances to other - 7,160.00
Interest Tax Refundable 33,067.00
Total 2,56,411.10 2,45,105.10 6,36,772.80
3.08 DEFERRED TAX ASSETS
As at As at As at
Particulars 31.03.2020 31.03.2019 31.03.2018
Tax impact due to difference between tax depreciation
and book depreciation 56912 50592 28575
Tax impact of expenses charged off in financial
<taternent but allowance under tax law deferred 32469 32852 40968
Total 89,381.00 £3,444.00 69,543.00
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Motes forming part of the Accounts

3.09 ECIUITY SHARE CAPITAL
Farticulars As at Az at|As at 31.03.2018
31.03.2020 31.03.20189
Authorized
1250000 Equity Shares of Rs 10/- each 1,25,00,000.00 | 1,25,00,000.00 | 1,25,00,000.00
lissued
476257 Equity Shares of Rs.10/- each fully paid up 47,62,570.00 | 47,62,570.00 | 47,62,570.00
subscribed & Pald up® |
476257 Equity Shares of Rs 10/~ each fully paid up 47,62,570.00 | 47,62,570.00 47,62,570,00
Total Issued, Subscribed and Fully pald up Share Capital
{a) Reconcillation of the shares outstanding at the beginning and at the end of the reporting period
As at 31.03,2020 As at 31,03.2019 Asat 31052018
Particulars Number of Bs. Humber of Hs. Number of Rs.
Shares Shares Shares
Shares outstanding at the beginning of the year 4,76,257.00 | 47,62,570.00 4,76,257,00 | 47,62,570.00 |  4,76,257.00 47,62,570.00
Shares outstanding at the end of the year A4,76,257.00 | 47,62,570.00 | 4,76,257.00 | 47,62,570.00 4,76,257.00 | 47,62,570.00

(b} Terms and Rights attached to Equity shares:

The Company has only one class of equity shares having & par value of Re 10/-per share. Each holder of
equity shares is entitled to one vote per share. The company declares & pays dividend,if any, in Indlan Rupees,
The dividend propased by the board of directors is subject to the approval of the shareholders In the ensuing

annual genaral meeting

In the event of iguidation of the company, the holders of equity shares will be entitled to recelve remaining
assets of the company after distribution of all preferential amounts, The distribution will be in proportion

to the number of equity shares held by the shareholders.

(¢} sharehaolders helding more than 5% shares in the Company

| As at 31.03.2020 As ot 31.03.2019 As at 31.03.2018
Mame of the Shareholders Humber of % of Holding Numbrer of| o Holding Hurriber of % of Holding
Shares Shares Shares
|Pioneer Protec Ltd, 5000 18,90 a000{ 18.90 G000 18.00
Sheela Timber Industries Ltd. e300 16.13 THHEOD 1613 TEE00 16,13
Ideal Plaza Pyt Lid, 63000 13.23 L3000 13.23 63000 13.23
Sri Mahabir Prasad Periwal AT020 087 AT020 9.87 47020 9.87
Pioneer Polyfeb Ltd. 17890 7.96 7.5 37890 7.96
5ri Ashish Periwal | ssser| 747 7.47 15597 747
|Periwal Industrial Corporation Ltd. |500] 0 6.98 593 28500 5.98




3.10 OTHER EQUITY

Particulars As at 31.03.2020 | As at 31.03.2019| Asat31.03.2018
Retained Earnings
Opening Balance 25,92,956.81 31,60,099.09 40,91,388.88
Met Profit/{Loss) for the Period -5,94,764.80 -5,67,142.28 -9,31,389.79
Closing Balance 19,98,192.01 25,92,956.81 31,60,099.09
Other Reserves
Other Comprehensive Income
Opening Balance 5,32,63,850.98 0.00 Q
Equity Instruments through Other Comprenensive Income 4,77,015.35| 7,19,78,177.00 0
Income Tax Effect 1,24,023.99| -1,87,14,326.02 0
5,29,10,859.62 5,32,63,850.98 0.00
General Reserves 1,61,83,318.02| 1,61,83,318.02 1,61,83,318.02
Reserves Fund (RBI) 5 60,276.00 5,60,276.00 5,60,276.00
Securities Premium Reserve 3,48,00,000.00| 3,48,00,000.00 3,48,00,000.00
Total 10,64,52,645.65 10,74,00,401.81 5,47,03,693.11
3.11 BORROWINGS
Particulars As at 31.03.2020 | As at 31.03.2019] As at 31.03.2018
Financial liabilities carried at amortised cost 1
Unsecured
Loans from Bodies Corporate 4.54
Total - - 4.54
2.12 DEFFERED TAX LIABILITY
Particulars As at 31.03.2020 | As at 31.03.2019| Asat 31.03.2018
Contigent Provision for Standard Assets
Tax impact due to difference between current year Loans & Advance 93,213.00 95,149.00 96,417.00
and previous year Loans & Advance
Deferred Tax Liabilities
Tax impact due to difference between tax depreciation and book depreciation
Investment & Inventory carried at fair value through Other Comprehensive
Income 1,85,90,302.03 1,87,14,326.02
Deferred Tax Assets
Tax impact of expenses charged off in financial statement but allowance under
tax law deferred
Total 1,86,83,515.03| 1 ,28,09,475.02 96,417.00




Motes forming part of the Accounts

3.13 OTHER CURRENT LIAEILITIES

i As at As at As at
31.03.2020 31.03.2019 31.03.2018
Taxes & Duties 27,100.00 3,800.00| 3,15,314.00
Other Current Liabilities 8,54,150.00 7,53,792.00 | 8,82,571.00
Total 8,81,250.00 7,57,592.00 | 11,97,885.00
3.14 PROVISION
: As at As at As at
Particulars
31.03.2020 31.03.2019 31.03.2018
Provision for Employee Benefits
Leave Encashment 2,00,903.00 1,94,583.00 64,260.00
Gratuity
Total 2,00,903.00 1,94,583.00 64,260.00




Motes forming part of the Accounts

2.15 REVEMUE FROM OPERATIONS

Particulars 2019-20 2018-19 2017-18
|nterest Receivad 1426825.00 183965200 2007136.00
Total 14,26,825.00 |  18,39,652.00 | 20,07,136.00
3.16 OTHER INCOME
Particulars 2019-20 2018-19 2017-18
Dividend Income from equity irvestrnant 5,281.00 7,577.00 5,205.00
orofitf{lass) on Sale of Shares 40,076.00
Interest recefved onincome Tax refu nd 10,156.00
Profit/[loss) on 5ale of Property, Plant & Equipments 26,265.00 -
Total ' 41,802.00 47,653.00 6,205.00
3.17 {I.NCREASE],"DECREASE IN INVENTORIES
particulars - 2019-20 2018-19] 2017-18|
[1) Opening Stock
Share Invastment 1,53,42,660.35 45,20, 726.06 95,20,726.06
[n) Closing Stock
Share Investment 1,53,42,660.35 | 92,86,852.28 | 95,207 26.06
Towl (-(1) 0.00]  2,33873.78 0.00|
3.18 EMPLOYEE BENEFIT EXPENSES
Particulars 2015-20 2018-19/ 2017-18
Salaries and Wages 11,34,366.00 10,34,023.00 12,47,956.00
Staff Welfare Expenses 23,268.00 33,205.00 44,566.00
|Total 11,57,634.00| 10,67,228.00 | 12,92,522.00
3.19 OTHER EXPEMSES
particulars 2019-20 2018-19 2017-18)
Payment to Auditor
-Audit Fees 15,000.00 10,620.00 10,620.00
-Dther Serice 14,150.00 3,540.00 13,950.00
Repair & Maintenance- Dthers 1,470.00 913.00
Insurance 8,683.00 11,976.00 12,157.00
Late Fees & Penalty - 15.00
Rates and Taxes 27,200.00 11,900.00 10,308.00
niotor Car Expenses 1,56,450.00 2,23,643.00 287, 75700
Travelling and Conveyance - 73.502.00 2,61,007.00
Advertisament & Sales Promotion 29,502.00 14,195.60 15,506.00
Prior period adjustment 391.00
Loss on Sale/Disposal of Property, Plant & Equipments 18,760.66
Bad Debts& Sundry balances Written off 17,995.46
Legal and Professional Fees 5,81,875.00 4,94 184.00 1,43,710.00
Miscellaneous Expenses 55,583.80 80,930.08| 1,07,115.65
Directors Remuneration 7,20,000.00
Total 8,89,923.80 6.62,571.80 | 15,82,130.865




Motes forming part of the Accounts

3.20 Contingent Liabilities & Commitments

I) Contingent Liabilities :
As at As at As at
31.03.2020 31.03.2019 31.03.2018
Contingent pmvisidn against standard assets (Loan Given) -1,936.00 -1,268.00 -826.00
-1,936.00 -1,268.00 -826.00
3.21 PAYMENT TO AUDITORS
Description 2019-20 2018-19 2017-18
As Auditors :
Audit Fees 15.000.00 10,620.00 10,620.00
In Other Capacity :
Other Services 14,160.00 3.540.00 13,950.00
29,160.00 14,160.00 24,570.00




MNotes farming part of the Accounts

3.27 CARRYING VALUE AND FAIR VALUE OF FINANCIAL INSTRUMENTS IS AS FOLLOWS :

Total Fair Value

Tatal Carrying Value al
Particulas Asat 31.03.2020| Asat 31.03.2019| Asat 31.03.2018 As at 31.03.20200As at 31.03.2013] As at 31.03.2018
Financial Assets :
Investrment in equity instruments §,36,52,808.00 9,21,46,545.40 2,62,24,176.47 6,35,52,808.00 | 9.21,46,545.40 2,62,24,176.47
Cash and Cash Equivalents 2,45,780.98 2,76,104.78 7778146 2,45,780.98 2.76,194.78 77, 78146
Qther Financial Assets 33,23,228.00 29,86,338.00 35,29,297.00 33,28,228.00 29,86,338.00 35,29 257.00
TOTAL 9,72,26,816.98 9.54,00,078.18 | 2,98,31,254.93 9,72,26,816.958 | 9,54,00076.18 7,98,31,254.93
Financial Liabilities :
Borrowings - 4.54 - 4.54
Trade Payables - - - - -
Other Financial Liabilities - - - -
TOTAL = 4.54 - - 14,54

3.23 FAIR VALUE HIERACHY

Leve! 1 - Quoted prices (unadjusted) in active markets for identical assels or liabilities,

Level 2 — Inputs other than quoted prices included within Level 1

(L.e. as prices) or indirectly [le. derived from prices).

Lewel 3 — Inputs for the assets or liabilities that are not based

The following table presents fair value hierarchy of assets and liab

that are ohservable for the assets or liability, either directhy
an ohservable market data (unobservable inputs).

ilities measured at fair value on a recurring basis as of March 31, 2020..

As of 31st|Fair value measurement at end of the reporting year usﬁl
March, 2020
Particulars Level 1 Level 2 Level 3
Assets
Investments in egquity instruments 1,86,832.50 | 9,34,65,975.50 J
A= of 3lst|Fair value measurement at end of the reporting year using|
March, 2019
Particulars Level 1 Level 2 Level 3
Assets
Investment in liguid mutwal fund units
Im:cstments in equity instruments 402,69090| 9174384550
As of 31st|Fair value measurement at end of the reporting year using
March, 2018
Particulars Level 1 Level 2 Lewvel 3
Assets
Investment in liguid mutual fund units
Investments in equity instruments 3,89,540.00 [ 2,5834,636.47




Nates forming part of the Aceaurts |
324 Related Party Transactions

A Partlis where Controd exists @ Nonag

B Dther Related Parties with whom transactions have takan plaze duiing the perod

_|L._,mu.t.im.§ Personnel
Name & Designstion [

L.Mr, Srfkar Sharra, Chiel Flaanelal Officsr

) Entities where Me nt Personisl and their relathves have s

Maene & Designation |

1 L5M, Investments Ltd.

2 Ploneer Frofec Lid,

3. Parival Insist rlal Conporation Lid,
4, Ficneer Pobyfeb Lid

5. Plomeer Plastic indusiries Ltd,

5, Sheala Timber industries Ltd.

7. ideal Plaza (F} L1

2 Purma Overseas (7] Led,

9. Malancka Polymers (P} Lid.

10, Flonawr Flaitis Werks (F) Lid.

11, Spectrum Outsourcing Salutioss (P) Lid, |
12, Accord Ratad Mentures (P} Lid.
13. New Age Warebousing [F)Ltd, -
14, New Ape Loglstics [P) Ltd,

15. Sangla Budders (7] Ltd.

16. Vighonary Froperties |F) iid,

17. Chitvan Farms [#) Lid,

12. Sarngam Farms (P Ltd.

18, Savera Farm (P} L1d.

20. Fusrna Plast {P) Lid,

€, Disclosure of Transscticns between the Compary and Relaled Parlies

™ Entitlas whire
Diractars, Key Eay Manapement
Management Pertonnel and Total
Perscreel B Ralatives thaelr relatives have o
significand Influence .
o 2045-30 2018-12 H010-29 JOLE-19 201920 H01E-19

1. Rermuneration and Employos Benalits
i} Chiel Financiad Qe
« Eheet Tefen Dmployee benefrs L B3, 600 00 1,21,500.00 1,81,600.00 1B, GO0
- Termination benefas (Gratuiby] : :
2 Revenue From Opesation

« Intergsl @n Inler corparate Loans 14, 26,825.00 11,23 39500 14 2682500 18,25 555,00
3 Finance Cost

= Inberedl oo liles cofparade Loans ; - :
4. Loans Aeciaived 5,00,000.00 9,50, 00000 5 00,000, 00 9,50, 060,00
S.leans Pald B1,00,000.00 |  23,50,000.00 130,000 00 29,50,000,00
G intenes Riceived 2, 25,000.00 2.7 585 00 i 1500000 LAT 58500

D The detaily of amcaint dua te or due from Refated parties:

= ____ FaladParty ___ Mature s 913100 2020 Az at 10032010
1Entitien whers Key Management Peacnnel and their relathes ru.ﬁmmmlq_mﬁnu.__ ifluence Iivei sl mandy 333, 75417.00 1,91, 45417 co
2 Entities where Koy Managirsent Personnel and their ralatives hees significant isflusncs - nfes Noo curmnl Aviets-advances 15075 00000 1,43,75,000 00
LEnthies whin Eiy Management Farsontel and Lheir relatives have significast isflusnce Dther Frandial Aazets: Interest Receividile 1318 273 00 226908600
A.Entities where Key Managomest Parsonael and their ralatives b significant influence Hitiet Bosowings s s
5 Entities where Kry Managemant Parsonnel and thisie nalitives heve sigrificans infloseca Other Finascial Lighities - :
GEey Managasssn] Parsonel (FO Othii Currank Labilities/ Provison 7, 78000 19.415.00
3,25 INFORMATION FOR EARNENGS PER SHARE AS PER IND A% 33
T T o - c or Ak at

A% 200 11.63.2049
Het Frofit filass) -5 4 Al g -EET 14228
Whaighted aversge mumisas od aney a.1E 75 00 A 76,357 00
Eawraings Per Share - Back & Diluted [Rs.). [Face valug Rs. A8y~ per share] = s i i -1.18

1.2k Previous years” fpures have been regroupsd) sesrranged wharevar rdcessary 16 make them comsparabie,




Accounting Policy

1. Company Information
The financial statements comprise financial statements of Badridas Investmet Company Limited
{the company) for the year ended 31" March 2020, The Company is a public limited company
domiciled in India and js incorporated under the provisions of the Companies Act applicable in
India. Its shares are |isted on The Calcutta Stock Exchange (CSE). The registered office of the

The financial statements were authorised for jssue in accordance with 3 resolution of the
directors on 31 July 2020.

2. Significant Acco unting Policies
(a) Basis of Preparation
The financial statements of the Company have been Prepared in accordance with Indian
Accounting Standards {Ind AS) prescribed under Section 133 of the Companies Act 2013
{("Act”) read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and
Companies {Indian Accounting Standards) Amendment Rules 2016.

These financial statements are prepared in accordance under the historical cost convention
on the acerual basis of accounting complying with the provision of the Companies Act, 2013
and in accordance with generally accepted accounting principles in India ("Indian Gaap' or
‘previous GAAP')

The date of transition to Ind AS is 1% April 2018, These financial statements are first financial
statements of the Company under Ind AS. Refer note 2.4 for an explanation of how the
transition from previous GAAP to Ind AS has affected the Company’s financial position,
financial performance and cash flows. Since this the first year of adoption of Ind A% natified
under section 133 of the Company’s Act 2013, we have applied to the best of qur knowledge
and skills for workings and collections of relevant data’s which are subject to availability of
limited data in some cases, being first year which will be updated in subsequent years.

Company’s financial statements are prepared in Indian Rupees, which is also its functional
turrency. The financial statements are prepared in accordance under the historical cost
convention on the accrual basis except for certain financial instruments which are measured
at fair values.

The financial statements are presented in Indian Rupees (INR} which is functional currency of
the company.

The preparation of financial statements in confarmity with Ind a5 reguires the management
to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities .and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and dctions. Uncertainty about these assumptions and
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estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

{b) Tangible fixed assets
Fixed assets are stated at cost net of accumulated depreciation The cost comprises purchase
price, directly and indirectly attributable cost of bringing the asset to its working condition of
the intended use.

Depreciation is provided on pro-rata basis from the date of additions.

Gains or losses arising from derecognition of fixed assets are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss when the asset is derecognized.

© Depreciation on tangible fixed assets
Depreciation on fixed assets is calculated on a written down value basis under useful life
method prescribed under the Schedule Il to the Companies Act 2013,

{ d) Investments

The Company is regulated as a Non Banking Financial Company (NBFC} by the REL
Investments are subsequently measured at fair value through other comprehensive income if
it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. The Company has made an irrevocable election for its
investments which are classified as equity instruments to present the subsequent changes in
fair value in other comprehensive income based on its business model. Dividend income on
such investments is recognized in Profit and Loss account.

(e) Inventories
Inventories has been valued at fair value through other comprehensive Income.

{fl Income recognition
~ The Company has followed the directives of Reserve Bank of India on Prudential MNarms of
Income recognition, Provision for bad & doubtful debts etcissued from time to
time.Accordingly the Company has recognised Income on Performing Assets on accrual basis
in respect of Loans and has made provision in respect of the said Assets in accordance with
these guidelines.

Income on Mon Performing Assets is being recognised on cash basis.

Dividend income is recognized as and when received from the Investee Company /
Shareholders' right to receive dividend is established by the Balance Sheet date.

(g) Retirement and other employee benefits
The Company provides for un availed leave on actual basis, and the same is charged to
revenue.
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{h) Taxes on Income

Tax expense comprises current and deferred tax. Current income-tax is measured at the
amount expected to be paid to the tax authorities in accordance with the income-tax Act,
1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the
company operates. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date.

Deferred Tax is recognized subject to consideration of prudence in respect of deferred tax
assets, on timing difference, being the difference between taxable income and accounting
income that originates in one period and are capable of reversal in one or more subsequent
periods and measured using tax rate and law that have been enacted or substantially
enacted by the Balance Sheet date. Deferred tax assets are reviwed at the each Balance
Sheet date to re-assess realization.

(i) Segment reporting
Segment reporting as per A5-17 are not required as the company deals mainly in one segment
i.e. financing & investment.

1))

(k)

i

Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends and attributable
taxes) by the welghted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions
A provision is recognized when the company has a present obligation as a result of past
event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

Contingent liabilities and Commitments:

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability
that cannot be recognized because it cannot be measured reliably. The company does not
recognize a contingent liability but discloses its existence in the financial statements.

Expenditure in foreign Currency

{1) Transactions denominated in foreign currencies are recorded at the exchange rate
prevailing on the date of transaction or that approximates the actual rate at the date of
transaction.

- (2) Monetary assets & liabilities are restated at the year end rates.

{3) Any income or expense on agcount of exchange difference either on settlement ar on
transaction is recognized in P/L statement.
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Company’s shares are listed in The Calcutta Stock Exchange , 7 Lyons Range, Kolkata 700001 .
Listing fee have been paid upto F.Y. 2019-20

Contingent Liabilities
a) Income tax department is in appeal against the orders of ITAT with High Court for
assessment years 1983-84 to 1989-90 & 1998-99, aggregate income involved

b} Guarantee given by the Compnay to HDFC Bank Ltd. on loan procured by Sister Company
M/s. Purma Plast (P) Ltd.

ted disclosure
Related party disclosure as per AS-18:
Relationship
Key management Personnel:
Mrs.Aruna Periwal, Managing Director
Mr. Ashok Kumar Sharma, Director
Mr. Srikant Sharma, CFO

As per our report of even date
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